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1. Use a real-life example to describe the following allocation methods. Hint: Use family, friends, teams, churches, and clubs, for example. 
Brute Force Market- This is a type of allocation system that is based on whoever is strong or in which the most fortunate gets all that they want. This method is usually wasteful and does not result in the optimum allocation of the available resources. For example, in some families, the kids  that appear to be bright are more favorably regarded that the ones that are not much intelligent and thus are provided with all they require to excel  in academics like good schools and resources while the others are taken to  normal schools where  they perform even worse and become less successful in life.
Queuing- it’s a method of allocation where the dominant principle that governs the allocation is first come first served. It involves following procedures and lines to allocate the resources in order to which the people arrived, or priorities are made. For example, in a bank, people are served based on who came first, followed by who.
 Random Selection-This is a method of allocation of resources where everyone has an equal chance in the allocation. This method does not result in wastage of time and resources in the allocation since everything is done based on random selection. For example, a coach of an athletic team may decide to select an athlete to represent them in a competition randomly. In this case, all the athletes have an equal chance of being selected. However, the method may result in a selection of the worst athlete and leave out the best. 
Tradition is a method of resource allocation that is based on traditions and assume that if a tradition worked well in the past will also work well in the future. This method is commonly used in our societies. For instance, I have a friend who is good at football and a player in the national football team and international club. Since he is good at football, it is presumed that his kinds should be good at football and has thus enrolled them in football academies. One of the kids is not that good in football, but my friend keeps on saying the kid will become a star.
Equal Shares- this is a method of resource allocation, where all the members receive the same amount. For example, in a family, a parent may decide to share his properties and assets among al his children equally.
 Need-this is a method of allocation, where the resources are allocated based on who appears to be in the highest need. This method is mostly used in church and charity organizations. For example,, in church, the donations may be distributed among the people based on the needs, such that the poor are given much to meet their vast needs, and those with little need give less, and those who do not fall on the need category are not given anything. 
 Planned –it’s a method of allocation where the resources are allocated based on a planned system, where those receiving the resources have no choice of what and what amount of resources to receive, as what.when  and to whom is determined in the system. For example, a coach in a team may sit down and plan the members who will comprise a team that will play in a tournament, and therefore players will have no choice other than to comply.
2. Explain the Market System. Give an in-depth example of a Market System. 
Maret systems can be defined as a network of buyers, seller and that come together and determine the movement of resources between buyer and seller. This determines that the market system is a determinant of how the goods and services will move from the seller, and how the money will move from the buyer to the seller. The market system plays an important role in the satisfaction of the needs and wants through resource allocation because buyers and sellers turn to the market when they have a want. For example, farmers may have maize, but does not have money, while a maize milling company may have. Money but not have money but does not have maize. The nature of the market system determines prices for the products and the service. For example, a free market system will have its prices determined by the interaction between seller and buyer, which makes up the market forces. For instance, if farmers produce too much and offer it in the market, the price goes down, and if little is produced, the price for maize rises.
3. Explain the Planned System. Give an in-depth example of a Planned System.
A planned system is where what is to be produced, the amount and prices are determined exogenously and not within the operation of the market. This indicates that what is to be produced and the price in the market will not be determined by the market forces of demand and supply, but by an exogenous player like the government. The producers do not have power in this market system. For example, a government may plan the production in the car industry, and provide the amount that should be produced so as to avoid overproduction and control the prices.  Therefore, the manufacturing companies will be required to produce a certain number of cars per year or a specific period of time,  which in most cases may be less than their production capacity.


[bookmark: _GoBack] 4. Which allocation system do you think is the most productive or the fairest? Explain. 
The fairest allocation system is the need allocation system. This is because te needs allocation system results in the maximum satisfaction in the society as the resources are allocated according to each player's needs. It will be a fair treatment if those with higher needs are given resources necessary to meet those needs, and those with fewer needs are allocated fewer resources. This method of allocation will result in an equitable system where everyone has his or her needs met. Because resources are ever scarce, suing need allocation system ensures that maximum utility is derived from the available resources and avoids waste by putting the resources to the optimum use.
5. Compare and contrast the Market System and the Planned System.
The market system and planned system are similar in the sense that they all aim at the allocation of resources in the society to meet the societal wants. However, these systems are different in various aspects .for example, in the market system, the factors of production are owned and controlled by the private sector, and they have the liberty to use they in whatever way to meet the market demands. On the other hand, the use of the factors of production is controlled by the government in the planned system, and it is the government that determines what is to be produced at what time. While the prices are set by the factors of supply and demand in the market system, the prices are determined by the government in the planned system. This indicates that the market system results in a capitalistic system of the economy while the planned system results in socialism. 
